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CHAPTER 324A
FINANCIAL INSTITUTIONS

[1st July, 1997]

ParTI

Preliminary

1. This Act may be cited as the Financial Institutions Act.

2. (1) Inthis Act

"advertisement" means any form of advertising whether notified or
published

(@

@)
(©
(d)
(e)

in a newspaper, magazine, journal or other periodical
publication;

by the display of posters or notices;
by means of circulars, brochures, pamphlets or handbills;
by an exhibition of photographs or cinematograph films; or

by way of sound broadcasting or television;

“assigned capital" means such portion of the capital of a foreign
financial institution represented by such unencumbered assets as
approved by the Central Bank and specifically assigned by the
financial institution to its local operations;

"auditor" means a person described in section 46(14);

"bank" means a company carrying on banking business;
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