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Undoubtedly any investor will have many questions about regulations, setting up and operating a 

business in Barbados. However, starting a business in Barbados is relatively simple.  

 

Committed to this cause the Government of Barbados has progressively refined its legislation to make 

possible the easy establishment of international business entities, allowing investors to maximise their 

return on investment. This legislation facilitates the creation of a broad range of entities such as 

International Banks, International Insurance Companies, International Trusts, Societies with 

Restricted Liability and International Business Companies and provides the transparency, 

predictability and legal certainty necessary to ensuring the success your business. In enacting this 

legislation, the principal regulatory departments are the Central Bank of Barbados, the Office of the 

Supervisor of Insurance and the Ministry of International Business and International Transport. 

 

To assist investors in achieving their international business objectives, Barbados also offers a 

compelling mix of a strong economy, a low tax environment, skilled and enthusiastic human 

resources, and an enabling world-class professional environment inclusive of legal, banking and 

accounting services.  In addition, the combination of special incentives, a lower cost of doing 

business, readily available office and housing accommodation and quicker incorporation all make 

Barbados a prime location from which to do business. This strength was recently endorsed by the 

OECDôs Global Forum classification of Barbados in the ówhite listô of countries that have 

substantially implemented the internationally agreed tax standards. 

  

However, the Barbados model goes beyond products, infrastructure and transparency standards. 

Investors are not left alone as they go about the process of starting up their operations in Barbados.   

 

Invest Barbados (IB), the governmentôs agency entrusted with the task of landing foreign investment, 

offers a wide range of services and facilities to help foreign investors start or invest in a business in 

Barbados. Even if you have conducted business in Barbados previously, IB is the place to begin. In 

close cooperation with all government ministries IB provides you with smooth access to 

administrative information including laws, standards, regulations, incentives and business conditions 

around the nation.  The staff and the network of experts in various fields are ready to show you the 

way and will guide you through the steps required for setting up your business. 

 

In Barbados we place particular emphasis on providing a personalised service to our clients and very 

importantly, providing the pre-investment facilitation and the post investment assistance necessary for 

the successful operation of companies in Barbados. Potential investors are encouraged to visit the 

island and assess the investment climate. Invest Barbados will be delighted to facilitate a series of 

meetings which will provide each investor with a sound understanding of the Barbados business 

environment and the emerging investment opportunities.   

 

This publication outlines the procedures for setting up and operating in Barbados. We stand ready to 

guide you through the process!  
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History  

 

Barbados was under British control from the year 1625 when the first set of British sailors arrived 

on the island. Slaves were brought onto the island from Africa to assist with the sugar industry, 

which developed into one of the worldôs largest sugar industries and the countryôs main income 

earner.  

 

I n subsequent years, Barbados moved toward the formation of an independent society with the 

emancipation of slaves in 1834, enfranchisement of women in 1944 and universal adult suffrage 

in 1951. The island negotiated its independence at a constitutional conference with the United 

Kingdom in June 1966.  Barbados gained Independence on November 30, 1966. 

 

Geography 

 

Barbados is the most easterly of the Caribbean islands, located at 13 degrees north, and 59 

degrees west, between the Caribbean Sea and the Atlantic 

Ocean.  Its nearest Caribbean neighbours are St. Vincent and 

St. Lucia. Barbados is approximately 1,600 miles south-east of 

Miami, Florida.  

 

The island is 166 square miles, and measures 21 miles long by 

14 miles wide. The capital, Bridgetown, is located in the 

south-west of the island in the parish of St. Michael, which is 

the most populated of the eleven parishes. 

 

Barbados is largely made up of coral formation, with a terrain 

that is generally flat, except for the Scotland District in the 

North-east, where the terrain is hilly and rugged.  

 

Barbados enjoys north-east trade winds all year which help to keep the island cool. The climate is 

warm throughout the year, with a dry season typically from December to May, and a rainy season 

between June and November. The average daily temperature is 28 degrees Celsius, and seldom 

varies by more than 5 degrees in the day or 10 degrees at night.    

 

GENERAL INFORMATION  

Official Name:         Barbados 

Official Language:         English  

Gross Domestic Product (GDP):  US$3.67 billion (20 10) 

GDP per capita:        US$13,300 (2010) 

Inflation Rate:         5.8% (2010) 

 



  A Guide to Doing Business in Barbados 

 

 
  Invest Barbados 6 
  

The hurricane season normally runs from June to November. Barbados seldom experiences the 

direct impact of hurricanes.  The last direct hit was from Hurricane Janet in 1955. 

 

Government 

 

Barbados has the third oldest Parliament in the British Commonwealth and is recognised as one of 

the most politically stable countries.  

 

The head of state is the Governor General and the leader of government is the Prime Minister.  

There are two main political parties - the ruling Democratic Labour Party and the Barbados 

Labour Party.  Both parties are committed to democracy, the rule of law and a free-market 

economy as the basis of political stability, social and economic prosperity.  

 

Legal System 

 

Barbados has a well-developed legal system, derived from the English Common Law and 

Statutes. The laws are administered by the Courts of Barbados.   

 

The court of final appeal is the Caribbean Court of Justice. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  A Guide to Doing Business in Barbados 

 

 
  Invest Barbados 7 
  

Modern Corporate Law is based on the Canada Business 

Corporations Act. In Barbados, the most common 

business entity is the limited liability company. The 

formation and regulation of these entities are governed 

by the Companies Act ï 1982. 

  

Population 

 

The population was estimated at 276,300 at the end of 

2010. It is made up predominantly of people of African 

descent and small minorities of British immigrants, 

Indian and Middle Eastern descendants. 

 

Language 

 

The official language of the country is English and the 

literacy rate is estimated at 98%. 

 

Economy 

 

Historically, the economy was dependent on agriculture - 

primarily sugar cane production - with as much as 60% 

of GDP attributed to the sugar industry in the mid 1960s.  

 

In recent years, successive governments have developed 

a more diversified economy, to facilitate sustainable 

development. Today, the four main foreign exchange 

earning sectors are tourism, international business 

services, manufacturing and agriculture.  

 

The four main sectors contributing to the Gross Domestic 

Product (GDP) of the island are finance and business, 

government services, wholesale and retail, and tourism. 

The other sectors contributing to GDP include general 

services, manufacturing, transportation, storage and 

communications, construction, electricity, gas and water, 

non-sugar agriculture, mining and quarrying, and sugar. 
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Professional Services 

 

Barbados has a wide range of high quality, professional services which satisfy the needs of 

international business companies. Services offered include legal, accounting, wealth management, 

banking, management consulting, information technology, marketing and advertising, as well real 

estate management. 

 

All the major accounting firms ï Deloitte, Ernst & Young, PriceWaterhouseCoopers and KPMG, 

have operations on the island and offer the full suite of audit and financial management services.  

 

Business Infrastructure  

 

Airport : The main airport is the Grantley Adams International Airport and is accredited 

by the International Civil Aviation Organization. The airport receives a number of daily flights 

from major international cities including Miami, New York, Toronto, and London, as well as 

neighbouring Caribbean islands. The airport has over 3,047 m of paved runway, and is located on 

the south of the island. 

 

Seaport: Barbados has one 

of the most modern ports in the 

Caribbean. Located in Bridgetown, 

the port is equipped with deep water 

and shallow draught facilities and 

offer container-handling and 

berthing facilities for freighters and 

passenger vessels. 

 

Roads: Barbados has a well 

developed road system with about 

1,475 km of paved roads. 

 

Transportation : Barbados 

has a modern bus service, of both 

publicly and privately owned buses, 

which is noted as one of the best in 

the developing world. It is 

operational between 5 a.m. and 

midnight.  Taxis service is available 

island wide. 

 

 

 

 

BUSINESS ENVIRONMENT 
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Telecommunications 

 

Barbados is home to a modern, world class telecommunications infrastructure.  International 

connectivity is provided with full redundancy via fibre optic systems and the Digital Eastern 

Caribbean Microwave System.  

 

Mobile telephone service is available island wide and includes international roaming features. 

 

The installation of a new fixed line usually takes around 15 working days.  

 

Providers of the telecommunication services include: 

 

Cable & Wireless - now operating as LIME, has had a presence in Barbados since 1938 and 

remains the main provider of domestic fixed line services. The company also provides: 

�ƒ International 800 Toll Free Service 

�ƒ Mobile ï GSM/GPRS Services  

�ƒ Hotspot High speed Internet 

�ƒ Business Broadband 

�ƒ Dedicated Internet Access 

�ƒ National/International Frame Relay 

Solutions 

�ƒ International private leased circuits 

�ƒ IP Centrex 

�ƒ Metro Ethernet 

�ƒ Multi -Protocol Label Switching 

 

 

TeleBarbados �± started operations in Barbados in May 2005 and is owned jointly by Light & 

Power Holdings in Barbados and Leucadia National Corporation of the United States. Their 

services include: 

 

�ƒ Dedicated Internet Access 

�ƒ Island Wide Area Network 

�ƒ Digital Voice over Dedicated access lines 

�ƒ Co-location & Management Hosting 

�ƒ Commercial Services  

�ƒ Domestic fixed line service  

 

Digicel �± officially launched its services in February 2004 and offers mobile services only.  

 

 

 

 


